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WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ��Ɖƌŝů�ϮϬϮϭ 

dŚĞ�ďǇůĂǁ�ĐŚĂŶŐĞƐ�ǁĞƌĞ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�
ŵĞŵďĞƌƐŚŝƉ͘����ďŝŐ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ŵĞŵďĞƌƐ�ƚŚĂƚ�ƌĞͲ
ƉůŝĞĚ�ǁŝƚŚ�Ă�ǀŽƚĞ͘���ĂƌĞǇ�^ƚŽĐŬƚŽŶ�ĚŝĚ�Ă�ŐƌĞĂƚ�ũŽď�ŝŶ�ĚĞǀĞůŽƉͲ
ŝŶŐ�ƚŚĞ�ĐŚĂŶŐĞƐ�ĂŶĚ�ŶŽǁ�ǁĞ�ĐĂŶ�ƉƵďůŝƐŚ͘��/ƚ�ǁĂƐ�ĚĞĐŝĚĞĚ�Ăƚ�
ƚŚĞ�ůĂƐƚ�ďŽĂƌĚ�ŵĞĞƟŶŐ�ƚŚĂƚ�ǁĞ�ǁŽƵůĚ�ŶŽƚ�ƉƌŝŶƚ�Ă�ŚĂƌĚ�ĐŽƉǇ�
ŽĨ�ƚŚĞ�ďǇůĂǁƐ�ďƵƚ�ƌĂƚŚĞƌ�ƉŽƐƚ�ƚŚĞŵ�ŽŶ�ƚŚĞ�t�W��ǁĞďƐŝƚĞ͘��
zŽƵ�ĐĂŶ�ƌĞǀŝĞǁ�ƚŚĞŵ�ĂŶĚ�ƉƌŝŶƚ�ŝĨ�ǇŽƵ�ǁŝƐŚ͘ 

�ŌĞƌ�/�ďŽƵŐŚƚ�ƚŚĞ�&ĂƌŵĂůů�&ϮϬ͕��ĂǀĞ�ZƵŚůĂŶĚ�ƚŽůĚ�ŵĞ͕�͞zŽƵ�
ŬŶŽǁ͕�ƚƌĂĐƚŽƌƐ�ĂƌĞ�ůŝŬĞ�ƉŽƚĂƚŽ�ĐŚŝƉƐ͘��zŽƵ�ĐĂŶ͛ƚ�ŚĂǀĞ�ũƵƐƚ�ϭ͘͟�
tĞůů�ŚĞ�ǁĂƐ�ƌŝŐŚƚ͘��/�ƉƵƌĐŚĂƐĞĚ�Ă�&ĂƌŵĂůů�^ƵƉĞƌ���ĨƌŽŵ�Śŝŵ�
ĂŶĚ�ǁŝůů�ŶŽǁ�ƐƚĂƌƚ�ƚŽ�ƚĞĂƌ�ŝƚ�ĚŽǁŶ�ĂŶĚ�ƉĂŝŶƚ�ĂƐ�ƐŽŽŶ�ĂƐ�/�ŐĞƚ�
Ă�ĐĂƌďƵƌĞƚŽƌ�Ŭŝƚ�ĂŶĚ�ŐĞƚ�ƚŚĞ�ƚƌĂĐƚŽƌ�ƌƵŶŶŝŶŐ͘��/Ĩ�ŝƚ�ŶĞĞĚƐ�ĞŶͲ
ŐŝŶĞ�ǁŽƌŬ͕�ŝƚ�ŝƐ�ďĞƐƚ�ƚŽ�ĚŽ�ƚŚĂƚ�ƉƌŝŽƌ�ƚŽ�ƉĂŝŶƟŶŐ͘���ůƐŽ�ŝĨ�
ƚŚĞƌĞ�ĂƌĞ�ĂŶǇ�ŵĂũŽƌ�ůĞĂŬƐ�Žƌ�ďƌĂŬĞ�Žƌ�ĐůƵƚĐŚ�ǁŽƌŬ�ƚŽ�ďĞ�
ĚŽŶĞ͕�ŶŽǁ�ŝƐ�ƚŚĞ�ƟŵĞ�ƚŽ�ƌĞƉĂŝƌ͘�� 

/ƚ�ǁĂƐ�ǀĞƌǇ�ĚŝƐĂƉƉŽŝŶƟŶŐ�ƚŚĂƚ�ƚŚĞǇ�ƉŽƐƚƉŽŶĞĚ�ƚŚĞ�>Ă�sĞƌŶĞ�
ĐĂƌ�ƐŚŽǁ�ŽŶ��Ɖƌŝů�ϯ͘��/�ǁĂƐ�ƐŽ�ŵƵĐŚ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�
ĂƩĞŶĚŝŶŐ�ŽƵƌ�ĮƌƐƚ�ďŝŐ�ƐŚŽǁ�ŝŶ�ϭ�ǇĞĂƌ͘��tĞ�ǁŝůů�ŶŽǁ�ŚĂǀĞ�ƚŽ�
ǁĂŝƚ�ƵŶƟů��Ɖƌŝů�Ϯϰ�ĨŽƌ�ƚŚĞ��ŚŝŶŽ��ŽƌŶ�&ĞĞĚ�ZƵŶ͘��,ŽƉĞ�ƚŽ�ƐĞĞ�
Ăůů�ŽĨ�ǇŽƵ�Ăƚ�ƚŚĂƚ�ƐŚŽǁ͘��/ƚ�ŝƐ�ĂůǁĂǇƐ�ǁĞůů�ĂƩĞŶĚĞĚ͘��hŶƟů�
ƚŚĞŶ͕�ƉůĂǇ�ƐĂĨĞ�ĂŶĚ�ƐƚĂǇ�ŚĞĂůƚŚǇ͘ 

 

 

 

�WZ/>�ϮϬϮϭ 

������ �7DLOODPSV 
'XULQJ�GDUNQHVV�HYHU\�PRWRU�YHKLFOH�
ZKLFK�LV�QRW�LQ�FRPELQDWLRQ�ZLWK�DQ\�RWKHU�
YHKLFOH�DQG�HYHU\�YHKLFOH�DW�WKH�HQG�RI�D�
FRPELQDWLRQ�RI�YHKLFOHV�VKDOO�EH�HTXLSSHG�
ZLWK�OLJKWHG�WDLOODPSV�PRXQWHG�RQ�WKH�UHDU�
DV�IROORZV� 
�D��(YHU\�YHKLFOH�VKDOO�EH�HTXLSSHG�ZLWK�
RQH�RU�PRUH�WDLOODPSV� 
�E��(YHU\�YHKLFOH��RWKHU�WKDQ�D�PRWRUF\�
FOH��PDQXIDFWXUHG�DQG�ILUVW�UHJLVWHUHG�RQ�
RU�DIWHU�-DQXDU\����������VKDOO�EH�
HTXLSSHG�ZLWK�QRW�OHVV�WKDQ�WZR�WDLOODPSV��
H[FHSW�WKDW�WUDLOHUV�DQG�VHPLWUDLOHUV�PDQ�
XIDFWXUHG�DIWHU�-XO\�����������ZKLFK�DUH�
OHVV�WKDQ����LQFKHV�ZLGH��PD\�EH�
HTXLSSHG�ZLWK�RQH�WDLOODPS�ZKLFK�VKDOO�EH�
PRXQWHG�DW�RU�QHDU�WKH�YHUWLFDO�FHQWHUOLQH�
RI�WKH�YHKLFOHV��,I�D�YHKLFOH�LV�HTXLSSHG�
ZLWK�WZR�WDLOODPSV��WKH\�VKDOO�EH�PRXQWHG�
DV�VSHFLILHG�LQ�VXEGLYLVLRQ��G�� 
�F��(YHU\�YHKLFOH�RU�YHKLFOH�DW�WKH�HQG�RI�
D�FRPELQDWLRQ�RI�YHKLFOHV��VXEMHFW�WR�VXE�
GLYLVLRQ��D��RI�6HFWLRQ�������VKDOO�EH�
HTXLSSHG�ZLWK�QRW�OHVV�WKDQ�WZR�WDLOODPSV� 

^�&�dz�EKd��&KZ�d,��DKEd, 

�z�d/DKd,z�E��>z 

�ŽŶƟŶƵĞĚ�ŶĞǆƚ�ŵŽŶƚŚ 



 

t�^d�ZE��Ed/Yh��WKt�Z��^^K�/�d�^ 

�0LQXWHV�RI�WKH�%RDUG�RI�'LUHFWRUV�PHHWLQJ�KHOG�RQ 

6DWXUGD\��0DUFK�������� 

 

%RDUG�0HPEHUV�3UHVHQW���%RE�6PLWK��&DUH\�6WRFNWRQ��'DYH�6WRFNWRQ��.HOOH\�*DU�
FLD��'DYLG�3DVLOODV��/DQFH�:LOVRQ��0LWFKHOO�5HLFKZHLQ��5RQ�+DVNHOO 

%RDUG�0HPEHUV�$EVHQW���7LP�1HHOH\ 

0HPEHUV�3UHVHQW���-RKQ�5LPSDX��6WHYLH�0RWH��3DXO�/LYHUPDQ�-U���5RJHU�0HHNHU��
%LOO�.DUS�-U���&OD\�:LOVRQ��3DXO�0RQWJRPHU\��5RE�6NLQQHU��0HUOH�0RUVH��'LFN�%RXPD��
&DUO�3IHW]LQJ��/DUU\�0DGROH��-RH�6LGGRQV��'DQ�.DWR��-DFN�+DVVOHU��3KLO�6LJPRQ��*RU�
GRQ�0RUVH��'DYH�)ROH\��-LP�7UHDGZHOO��6WHYHQ�0DQGHOO�������������������������������������������������������������������������
9LVLWRUV���%LOO�.DUS�6U� 

&DOO�WR�2UGHU���3UHVLGHQW�%RE�6PLWK�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������$0�� 

)ODJ�6DOXWH���OHG�E\�%RE�6PLWK 

3UHVLGHQW���%RE�6PLWK�ZHOFRPHG�DOO�LQ�DWWHQGDQFH�DQG�HQFRXUDJHG�WKH�PHPEHUVKLS�
WR�SDUWLFLSDWH�LQ�WKH�GLVFXVVLRQV��%RE�WKDQNHG�DOO�ZKR�EURXJKW�LWHPV�IRU�WKH�UDIIOH���� 

9LFH�3UHVLGHQW���&DUH\�6WRFNWRQ�UHSRUWHG�WKDW�D�PDMRULW\�RI�WKH�PHPEHUVKLS�KDYH�
DSSURYHG�WKH�FKDQJHV�PDGH�WR�WKH�%\ODZV���&OXE�PHPEHUVKLS�FDUGV�ZLOO�EH�HOLPLQDW�
HG�XQOHVV�UHTXHVWHG� 

6HFUHWDU\���'DYH�6WRFNWRQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�PLQXWHV�RI�WKH�%RDUG�RI�
'LUHFWRUV�PHHWLQJ�KHOG�RQ�)HEUXDU\�����������VHFRQGHG�E\�.HOOH\�*DUFLD�ZLWK�DOO�LQ�
IDYRU��DQG�HQWHUHG�LQWR�UHFRUG�ZLWKRXW�FRUUHFWLRQ��� 

7UHDVXUHU��.HOOH\�*DUFLD�IXUQLVKHG�WKH�ILQDQFLDO�UHSRUW�DV�IROORZV���0DUFK�ILJXUHV�IRU�
WKH�LQYHVWPHQW�VDYLQJV�DFFRXQW�UHSRUW�D�EDODQFH�DW����������������PXVHXP�IXQG�DW�
��������������WRWDO�LQYHVWPHQWV�DW���������������ZLWK�D�FRPELQHG�ORVV�RI�-���������
&KHFNLQJ�DFFRXQW�EDODQFH�DW�������������,QFRPH�([SHQVH�ZDV�����������	�-��������
UHVSHFWLYHO\��ZLWK�D�EDODQFH�RI����������� 

0HPEHUVKLS���'DYLG�3DVLOODV�UHSRUWHG�WKDW�WRWDO�PHPEHUVKLS�LV�DW�����ZLWK�����DV�
DFWLYH�GXHV-SD\LQJ���/DEHOV�ZHUH�DIIL[HG�WR�WKH�ODVW�QHZVOHWWHU�QRWLI\LQJ�GHOLQTXHQW�
PHPEHUV�WKDW�WKLV�ZLOO�EH�WKHLU�ODVW�LVVXH���$�PRWLRQ�ZDV�PDGH�WR�DSSURYH�IRU�PHP�
EHUVKLS�%LOO�.DUS�6U���VHFRQG�E\�.HOOH\�*DUFLD�ZLWK�DOO�LQ�IDYRU���0HPEHU�*HQH�&HU�
YHQ\�KDV�EHHQ�UHLQVWDWHG�DQG�D�OHWWHU�RI�DSRORJ\�VHQW�WR�KLP�IRU�:$3$��GURSSLQJ�WKH�
EDOO��VR�WR�VSHDN���$�PRWLRQ�ZDV�PDGH�WR�DSSURYH�IRU�UHLQVWDWHG�PHPEHUVKLS�RI�-HII�
+ROPHV��3DXO�-RKQV�DQG�5DQG\�/XGZLJ��VHFRQGHG�E\�0LWFKHOO�5HLFKZHLQ�ZLWK�DOO�LQ�ID�
YRU������PHPEHUV�KDYH�SDLG�WKHLU������GXHV�WR�GDWH� 

3XUFKDVLQJ���/DQFH�:LOVRQ�KDG�QRWKLQJ�WR�UHSRUW���� 

6KRZ�'LUHFWRU���0LWFKHOO�5HLFKZHLQ�UHSRUWV�WKDW�WKH�/D�9HUQH�&RRO�&UXLVH�&DU�6KRZ�
KDV�EHHQ�UHVFKHGXOHG�WR�6DW��6HSWHPEHU������7KH�&KLQR�&RUQ�)HHG�5XQ�LV�RQ�6DW��
$SULO����DQG�WKH�6WHYH�0F4XHHQ�&DU�6KRZ�LV�RQ�6XQGD\��-XQH��� 

6DIHW\���'LUHFWRU�7LP�1HHO\�ZDV�DEVHQW��QR�UHSRUW�������������������������������������������������������������������������������������

0XVHXP��'LUHFWRU�5RQ�+DVNHOO�UHSRUWHG�WKDW�&OXE�DFWLYLW\�LV�RQ�KROG� 

 

�KEd/Eh����KE�W�'��ϯ 



 

 

 

 

(GLWRU���-LP�7UHDGZHOO�ZRXOG�OLNH�WR�KDYH�DOO�DUWLFOHV��VWRULHV��DGV��HWF��WR�
KLP�E\�WKH���WK�RI�HDFK�PRQWK�IRU�LQFOXVLRQ�LQ�WKH�QHZVOHWWHU���-LP�DVNV�
WKDW�DQ\�SLFWXUHV��DUWLFOHV��HWF��EH�VHQW�DV�DQ�DWWDFKPHQW�WR�WKH�H-PDLO���
'HDGOLQH�IRU�WKLV�PRQWK�LV�0DUFK���� 

&DO�3RO\���%RE�6PLWK�UHSRUWV�WKDW�DOO�&OXE�DFWLYLW\�LV�RQ�KROG��� 
5LYHUVLGH�&LWUXV�*URYH�3URMHFW���5RQ�+DVNHOO�UHSRUWHG�WKDW�D�VLGHZDON�
KDV�EHHQ�FRPSOHWHG�DQG�WKDW�ZRUN�LV�EHLQJ�GRQH�RQ�D���
�FRYHULQJ�RYHU�LW����������������
8QILQLVKHG�%XVLQHVV���QRQH 

1HZ�%XVLQHVV��� 
$QQRXQFHPHQWV���������� 
$GMRXUQPHQW����������$0��������������� 
1H[W�0HHWLQJ��������$0�6DWXUGD\�$SULO��������� 
 

����������������������������������������������'DYH�6WRFNWRQ��VHFUHWDU\ 

�KEd/Eh���D/Ehd�^�&ZKD��K�Z��D��d/E'��W�'��Ϯ 

/ƚ�ǁĂƐ�Ă�ďĞĂƵƟĨƵů�ƐƵŶŶǇ�ĚĂǇ�ƐŽ�ƚŚĞ�Dͬ��ĚŝǀŝƐŝŽŶ�ŽĨ�t�W��ĚĞĐŝĚĞĚ�ƚŽ�ƚĂŬĞ�Ă�ƌŝĚĞ�ŽƵƚ�ƚŽ�ƚŚĞ�ĚĞƐĞƌƚ͘�KƵƌ�ĚĞƐƟŶĂƟŽŶ�ǁĂƐ�:ĂĐŬ�
,ĂƐƐůĞƌΖƐ�ƚŽ�ĐŚĞĐŬ�ŽƵƚ�ŚŝƐ�ĐŽůůĞĐƟŽŶ�ŽĨ�ǀŝŶƚĂŐĞ�ƚƌĂĐƚŽƌƐ͘�dŚĞƌĞ�ǁĂƐ�Ă�ǁŝĚĞ�ĂƐƐŽƌƚŵĞŶƚ�ŽĨ�ƚƌĂĐƚŽƌƐ�ŝŶĐůƵĚŝŶŐ�ƐŽŵĞ�ǀĞƌǇ�ƌĂƌĞ�^ŝůǀĞƌ�
<ŝŶŐ�ŵŽĚĞůƐ͘�:ĂĐŬ�ŐĂǀĞ�ƵƐ�Ă�ĨƵůů�ƚŽƵƌ�ŽĨ�ŚŝƐ�ĐŽůůĞĐƟŽŶ�ĂŶĚ�ƉůĂŶƐ�ĨŽƌ�ƐŽŵĞ�ŽĨ�ŚŝƐ�ƌĞƐƚŽƌĂƟŽŶƐ͘���ŐƌĞĂƚ�ƟŵĞ�ǁĂƐ�ŚĂĚ�ďǇ�Ăůů�ĂŶĚ�ǁĞ�
ĞǀĞŶ�ŐŽƚ�ƚŽ�ƉĞƚ�ƐŽŵĞ�ĐŽǁƐ� 



 

 

ZĞĚ�tŝŶŐϭͬϰ͟ƐĐĂůĞ�ŵŽĚĞů�ŚŝƚΘŵŝƐƐ�ĞŶŐŝŶĞ͘�tĂƚĞƌ�
ĐŽŽůĞĚ͕ϴ͟ŇǇǁŚĞĞůƐ͕ϭϭͬϰ�ďŽƌĞ͕Ϯ͟ƐƚƌŽŬĞ͕ŶĞǁ�ďƵŝůƚ�ĞŶŐŝŶĞ�
ĨƌŽŵ�WD�ZĞƐĞĂƌĐŚ��Ž͘�DŽƵŶƚĞĚ�ŽŶ�ŽĂŬ�ďŽĂƌĚ�ǁŝƚŚ�ĐŽǀĞƌ͘ 
ΨϮϱϬϬ͘ϬϬ͘ ��ĂŶŶǇ͘�ϯϮϯ�ϲϬϱ-ϴϰϬϱ� 

&KLQR�&RUQ�)HHG�5XQ 
������&HQWUDO�$YH�&KLQR���&$ 
6DWXUGD\�$SULO��������� 
*DWHV�RSHQ�DW��$0  
6KRZ�WLPH�LV���$0�WR���30 
,W�LV�DOO�WKH�VDPH�DV�WZR�\HDUV�DJR�� 
7KH�:$3$�GLVSOD\�LV�RQ�WKH�VRXWK�VLGH�RI�&LW\�
+DOO�DQG�RXU�WUXFN�SDUNLQJ�LV�MXVW�DGMDFHQW���
&HQWUDO�$YH��LV�EORFNHG�VR�WDNH��WK�6WUHHW���WXUQ�
HDVW�RQ�&HQWUDO�$YH��DQG�HQWHU�WKH�ORW�MXVW�EH�
IRUH�&HQWUDO���,W�ZDV�VXJJHVWHG�WR�VKRZ�XS�FORV�
HU�WR���$0�WR�VHW�XS�ZRXOG�EH�JRRG��$QG�WKH�
LVVXH�RI�WKH�JDWH�NHHSHU�QRW�ZDQWLQJ�WR�OHW�XV�LQ�
KDV�EHHQ�DGGUHVVHG���7KH\�ZLOO�KDYH�ZDWHU�IRU�
RXU�HQJLQHV�� 
'RQ
W�IRUJHW�ZDWHU��6KDGH�DQG�FKDLUV���$QG�L�
DVVXPH�OXQFK� 
 
$QWLTXH�7UXFN�6KRZ 
6DWXUGD\���0D\�� ����� 
6RXWKHUQ�&DOLIRUQLD�5DLOZD\�0XVHXP 
�����6��$�6WUHHW���3HUULV�&$ 
*DWHV�RSHQ�DW���$0�DQG�LW�ZDV�VXJJHVWHG�WR�
VKRZ�XS�FORVHU�WR������VR�\RX�ZRQ¶W�EH�LQ�WKH�
FUXVK�"  
7KH\�ZRXOG�OLNH�WR�NQRZ�KRZ�PDQ\�RI�XV�DUH�
JRLQJ�WR�VKRZ�XS�VR�DSSURSULDWH�VSDFH�ZLOO�EH�
WKHUH�IRU�XV�� 
7R�JHW�WKHUH�WDNH�����WR�3HUULV���([LW�'�6WUHHW���
WR�)RXUWK�6W��WXUQ�ULJKW�WR�$�6WUHHW�WXUQ�OHIW���*R�
SDVW�PDLQ�HQWUDQFH�WXUQ�OHIW�RQ�0DSHV�5G�HQWHU�
RQ�OHIW�� 
 
%R\V�5HSXEOLF�&DU�6KRZ���6WHYH�0&�4XHHQ  
�����%R\V�5HSXEOLF�'ULYH  
&KLQR�+LOOV���&$ 
6XQGD\���-XQH��������� 
:H�KDYH�LW�DOO�VHW�XS�VR�\RXU�PHPEHUV�FDQ�UHJ�
LVWHU�RQOLQH�XVLQJ�WKLV�OLQN :$3$�5HJLVWUDWLRQ��LW�
ZLOO�DVN�WKHP�IRU�D�SDVVZRUG�ZKLFK�LV����������
:$3$������LW�LV�FDVH�VHQVLWLYH��DQG�WKH\�ZLOO�EH�
DEOH�WR�VLJQ�XS�DW�QR�FKDUJH� �7KH�WLFNHWV�ZLOO�EH�
HPDLOHG�WR�WKHP�DIWHU�WKH\�FRPSOHWH�WKH�UHJLV�
WUDWLRQ�SURFHVV�� :H�DOZD\V�KDYH�D�GLVSOD\�
VSDFH�UHDG\�IRU�\RXU�JURXS�EXW�E\�KDYLQJ�\RXU�
JURXS�SUHUHJLVWHU�LW�KHOSV�XV�WR�PDNH�VXUH�WKDW�
ZH�JLYH�\RX�DQ�DUHD�ODUJH�HQRXJK�WR�DFFRPPR�
GDWH�HYHU\RQH� �:H�ZRXOG�OLNH�WR�KDYH�DV�PDQ\�
RI�\RXU�PHPEHUV�FRPH�RQ�6DWXUGD\��-XQH��WK WR�
VHW�XS�DQ\WLPH�EHWZHHQ���DP�DQG���SP�KRZHY�
HU�WKH\�FDQ¶W�DQG�QHHG�WR�GR�LW�6XQGD\�PRUQLQJ�
ZH�VWDUW�OHWWLQJ�SHRSOH�LQ�DW������DP�DQG�QHHG�
WKHP�VHW�XS�DQG�UHDG\�EHIRUH���DP� 
�:$3$�H[KLELWRUV�� 

hW��KD/E'��s�Ed^� 

tŚĂƚ�ŝƐ�ŝƚ͘�dŚĞ�ďĂƐĞ�ƉŝĞĐĞ�ŝƐ�ĐĂƐƚĞĚ�ǁŝƚŚ�Ă�ƐůŝŐŚƚ�
ƚĂƉĞƌ�ĨƌŽŵ�ůĂƌŐĞ�Ăƚ�ďŽƩŽŵ�ƚŽ�ƐŵĂůůĞƌ�Ăƚ�ƚŽƉ�ǁŝƚŚ�Ă�
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ŐŝŶĞ͘�,Ğ�ŚĂƐ�ǁŽƌŬĞĚ�ĨŽƌ�<ŶŽƩƐ��ĞƌƌǇ�&Ăƌŵ�ĨŽƌ�ϰϭ�ǇĞĂƌƐ͘�,Ğ�ĐƌĞĂƚͲ

ĞĚ�ƚŚŝƐ�ƐŝŐŶ�ǁĂǇ�ďĂĐŬ�ǁŚĞŶ�t�W��ǁĂƐ�ĚŝƐƉůĂǇŝŶŐ�ƚŚĞƌĞ� 
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�d�ϲ͗ϬϬ��D 

�Ed/Yh��dZh�<�^,Kt�^�dhZ��z�D�z�ϭ 
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